BOARD OF FINANCE
February 10, 2016

THESE MINUTES ARE SUBJECT TO APPROVAL BY THE BOARD OF FINANCE.
The Board of Finance held a special meeting on Wednesday, February 10, 2016 in the Council Chambers
at the Municipal Center, 3 Primrose Street, Newtown, CT. Chairman Jim Gaston called the meeting to
order at 7:30pm.
PRESENT: Jim Gaston, John Godin, Sandy Roussas, Mark Boland, Aaron Carlson, Kelley Johnson.
ALSO PRESENT: First Selectman Pat Llodra, Finance Director Bob Tait, 3 members of the public.

VOTER COMMENTS: None

MINUTES: KELLY JOHNSON MOTIONED TO APPROVE THE MINUTES OF FEBRUARY 8, 2016. SECOND BY
SANDY ROUSSAS. ALL IN FAVOR.

NEW BUSINESS:

Board of Selectman 2016-2017 budget presentation: Mrs. Llodra discussed the budget process and gave
an overview of the Board of Selectmen’s budget. Mrs. Llodra noted municipal services listed by object
cut across all functions and departments. The new part time assessor position is needed to be sure our
grand list is accurate and appropriate as staff in the department was reduced by 1 % positions in 2010.

A part time position will become full time. Attachment

Mr. Tait spoke further on the budget. The tax levy/mill rate page gives the preliminary revenue
estimates and grand list. Investment income comes from the fund balance. By state statute,
municipalities can only invest in very safe funds such as money markets. As the budgets are now, the
tax increase using the preliminary numbers is 2.55%. A new state statute mandates any town with a mill
rate higher than 32, must use 32 for calculating motor vehicle taxes. The state does reimburse the town
for part of the loss due to the new statute. There are 2 new state grants but they include a forgiveness
clause in the statute should the OPM not collect enough money. Mrs. Llodra explained there are 5
bargaining units and 3 of them have moved to defined contribution plans. The goal is to have everyone
participate. Mr. Tait noted included in the administrative fee for the health insurance is excess
insurance in the event an employee medical expense exceeds $275,000.

The budget can be viewed on the town website:

http://newtown-ct.gov/Public_ Documents/NewtownCT Finance/index

VOTER COMMENTS: None
ANNOUNCEMENTS: None
ADIJOURNMENT: There being no further business, the meeting was adjourned at 8:40.

Respectfully Submitted,

Cayey Schierloh), C :
, Lot “”3 &)LLVVv/L\ Recd. forRecord - ) 2lp
ATTACHM
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